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Subject: Responses to questions raised at the General Meeting of Dalekovod JSC held on 10 
June 2026 

At the General Meeting of the company Dalekovod JSC, held on 10 June 2026, the shareholders’ 
questions were answered as follows: 

1. Question: How many concluded contracts include cost indexation clauses, and how many do not? 

Almost 80% of the contracts currently under execution by the Company contain contractual provisions 
on cost indexation, enabling the adjustment of the contracted value in line with changes in relevant 
input costs during the project implementation period. Such a mechanism significantly contributes to 
reducing the Company’s exposure to risks associated with inflationary trends and changes in the prices 
of materials, energy and other key inputs. The remaining portion of contracts does not include cost 
indexation provisions, which is generally a result of the specific requirements of individual tenders, 
customer requirements or contractual conditions defined at the time of contract execution. Where 
possible and permitted by market conditions, the Company continuously strives to contract projects 
with appropriate mechanisms for protection against significant changes in input costs in order to 
preserve business profitability and financial stability. 

2. Question: What is the margin in the Energy segment and what is the margin in the Railway 
Infrastructure segment? 

The margin in both of the Company’s key business segments – Energy and Railway Infrastructure – 
amounts to approximately 20%. The achieved level of margin is the result of continuous cost 
management, efficient project execution, as well as careful management of contractual terms and 
risks. 

DALEKOVOD, JSC 


